Weatherby &
Associates, PC is on
Facebook!
Weatherby & Associates,
PC is now on Facebook.
On our facebok page,
you'll see information
about our practice and
news about upcoming
events and issues.
Please sign up as a fan of
our page. To visit our
facebook page,
click here.

Our Firm focuses our
practice on:
Estate Planning
Business Planning
Trust Administration
Probate
Elder Law
We help families
preserve and protect
assets and values; we
help business ownders
maximize their
businesses' value.

Weatherby & Associates, PC.
is a member of the

THOUGHT YOU'D LIKE
TO SEE THIS:
REVIEWING YOUR CLIENTS
ESTATE PLAN:
THINGS TO CONSIDER
For your clients who are married couples with
substantial net worth, attorneys have traditional
recommended A/B planning to help minimize federal
estate taxes. A/B planning meant that at the first
spouse’s death, the estate was divided into two parts:
•

•

The marital part, which was treated as going
to the surviving spouse for federal estate tax
purposes, and
The bypass part, which was treated as going to
the kids for estate tax purposes.

With proper A/B planning, both the first spouse to die
and the second spouse would have gotten credit for
their estate tax exemptions—essentially doubling the
amount that passed to the kids free from federal
estate taxes.
What changed?
Well, the 2010 Tax Act, passed in December, made any
unused federal estate tax exemption at the first
spouse’s death portable. The second spouse to die
could add the unused exemption to his or her own
exemption, making the total that can pass estate tax

Connecticut Care Planning
Council

free as high as $10 million. The portable exemption
does not require the kind of special estate planning
that the A/B technique needed. These rules are
effective for the next two years.
So do your clients still need A/B? The answer is yes
where:
•

Click here to stay
informed!

•
•
•

CONTACT US!
34 Jerome Ave
Suite 310
Bloomfield, CT 06002
(860) 769-6938
www.WeatherbyAssociates.com

Spouses want to earmark certain assets for
children instead of surviving spouse,
The length of time between spouses’ deaths
may be substantial,
The couple is worried about what changes might
occur in 2013, or
Spouse or children would benefit from
protection against creditors.

A/B estate planning may not be needed for your
clients where:
•

•
•

•

•

•

the couple is in a long-term committed
relationship where the only children belong to
both of them,
they have no real concerns about a possible
remarriage ever by a surviving spouse,
the couple intends for their children to be the
primary beneficiaries of the estate when both
spouses are gone,
it is overwhelmingly important for the surviving
spouse to maintain full control of all marital
assets,
you and your clients are confident that there
will not be any significant changes is the law or
their assets in the future,
asset protection concerns are not important.

In light of the changes made by the 2010 Tax Act, I am
strongly recommending that those of your clients with
estate plans have those plans reviewed. We can
help your clients with their planning needs.
AS ALWAYS, PLEASE FEEL FREE TO CALL TO DISCUSS
THESE OR OTHER FINANCIAL SECURITY ISSUES OF
CONCERN.

